FRONTIER FUNDS, INC

Consent of Directors

The undersigned, being all of the Directors of Frontier Funds, Inc., a Maryland
corporation (Corporation), acling pursuant to Section 2-408(c) of the Maryland General
Corporation Law, do hereby unanmimously consent to the adoption of the following
recitations and resolutions which shall (1) have the same force and effect as if adopted by
unanimous vote at a duly noticed and legally convened meeting at which all directors of

the Corporation were present and (i1) be effective as of April 1, 2007:

WHEREAS, The Directors, including a majority of the directors who are not
“interested persons” have reviewed the form and coverage of Western
Surety Company Bond, Policy No 0601 69687476 as amended and effective

April 1, 2007 to March 31, 2008; and

WHEREAS, The custody and safckeeping of the Fund’s sccurities are
exclusively the obligation of US Bank, N.A., as Custodian for the Fund; and

WHEREAS, No employee of the Corporation or employee of the Advisor

has access to the Fund’s portfolio securities;

NOW, THEREFORE, BE IT RESOLVED, that the amount type, form and
coverage of the Fidelity Bond as described above are reasonable and the

Fidelity Bond is approved; and

BE IT FURTHER RESOLVED, that the secretary of the Fund be, and
hereby is authorized to file or cause to be filed the Fidelity Bond with the
Securities and Exchange Commission and give the notices required under

Paragraph (1) of Rule 17g-1 under the 1940 Act, as amended.

IN WITNIESS WHIERTEOF, the undersigned have executed this Consent of

Directors as of the day and year first written above.
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Wisconsin | m;\‘@
Westermn Surety Company

DISHONESTY BOND
(FOR ANY TYPE OF BUSINESS)

Bond No. — 69687476 -

®

In consideration of the agreed premium, Western Surcty Company, a South Dakota eorporation (the "Surety™)
Frontier Funds, Inc.
hereby agrees to indemnify ,JL3£L,EK.*CA_IHIQL._DJL_.;_.HARHAANDH WL 33029

(the "Tnsured"), against any loss of money or other property which the Jnsured shall sustain
which the Insurved shaifl incur liability tg any Customer or Suhscriber of the Insuraed through any
fraudulent  or dishonest act or acts committed hy any Employee or Employees  of the fnsured
acting alone or in Collusion with others, the amonnt of indemnity on each of such Employeeg being

ONE_HUNDRED_THOUSAND AND NO/l00_ ———— DOLLARS (_$100,000.0p

THE FOREGOING AGREEMENT IS SUBJECT TO THR FOLLOWING CONDITIONS AND LIMITATIONS:
TERM DF BOND:
SECTION 1. The term of this bond beging with the L1 dayorf Avpril 2004

standard time at the address of the Insured abave given, and ends at 12:00 o'cleck nlﬁ:hf::;lggdfrd_ tmle,_u; the
effective date of the cancellation of this bond in itg entiraty.

DISCOVERY PERIOD:

SECTION 2. Loss ig cavered under this hond only {a}) if sustained through any act or acts committed hy any
Employee of Ingured while this bond is in force as to such Employee, and (b) if discovered prior o the expiratinn
or sooner cancellation of this hond in its entiraty as provided in Section L0, or from ils caneallation or terming-
tion in its entirety in any ofher manner, whichever shall first happen.
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DEFINITYON O EMPLOYER: g B
N o - . L N , i
SECTION 2 The word Nmployee or Bmiplovess, as used in thig bond, shall he deemed Lo mean, regpociively, ane 2

ST

or more ot the natural persons (except directors pr truateas of the Insured, if a corporation, who are not alse
officers or employees thereof in some other capacity) while in the regular service of the Tnsured in the ordinary
course of the Tnsured’s husiness durtng the term of this band, and whom the Insured compensates by salary ar
wages and has the right to govern and direct in the performance of such servics, and who are engaged in such
service within any of the States of the United States of America, or within the Disgtrict of Columbia, Puerto Rico, ‘
the Virgin Isiands, or elsewhere for a limitad periad, bat nat to roean brokers, factors, commission merchants, |
consigneas, contractors; or other agents or representatives of the same general character. /
[
]

FRAUDULENT OR DISHONEST ACT:

SECTION 4. A fraudulent or dishonest act of an Employee of the Tnsured shall mean an apt which is punigh- I
able under the Criminal Code in the jurisdiction within which act oceurred, for which said Employee is tried and
convicted by a court of proper jurisdiction.

MERGER OR CONSOLIDATIO N:

SECTION 5. If any natural bersons shall be taken into the regular service of the Insured through merger or
consolidation with some other concern, the Tnsured shall give the Surety written notice thereof and shall pay an
additional premium on any increase in the number of Employeas covered under this bond as a result of such
merger or consolidation computed pro rata from the date of such merger or consolidation to the end of the
current premium period,

NON-ACCUMULATION OF LIABILITY:

SECTION 6. Regardless of the number of years this bond shal! continue in force and the number of premiums
which shall be payable or paid, the liability of the Surety under this bond shall not be cumulative in amounts
from year to year or from period to period,

LIMIT OF LIABILITY UNDER THIS BOND AND PRIOR INSURANCE:

SECTION 7. With respect to loss or losses cauged by an Employer or which are chargeable to guch Employee as
provided in Section 5 and which oceur partly under this hond and partly under other bonds o policies issued by
the Surety to the Ingured 0t t0 any predecesser in interest of the Insured and terminated or cancelled or allowed
to expire and in which the period for discovery has not expired at the time any such loss or logseg thereunder are
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discovered, the total lability of the Surety under this bond and under such othar bonds or policies shall not
exceed, In the ageregate, the amount carried under this bond on such loss op losses ar the amount available tq
the Insured under such other bonds or policies, as limited by the terms and cenditions theraaf faor any such lgss
or losses, if the latter amount be the larger,

SALVAGE:

SECTION 8. If the Insured shall sustain any loss or losses covared by this bond which exceed the amount of
coverage provided by this bond, the Insured shall he entitled to all recoveries, except fram suretyship, insurance
reinsurance, security or indemnity taken by or for the benefit of the Surety, by whomsnevar made, on aceount of
such loss or losses under this band until fuily reimbursed, less the actual cost of effecting the same; and less the
amount of the deductible carried on the Employes causing such loss or losges; and any remainder shall he
applied to the reimbursement of the Suraty,

CANCELLATION AS TO ANY EMPLOYEE:

SECTION 9. This bond shall be deemed cancelled as to any Employee: (1) immediately upon discovery hy the
Insured, or by any partner or officer thereof not in collusion with such Employee, of any fraudulent ar dishonest,
act an the part of such Eraployee; or (b) at noon, standard time ag aforesaid, upon the effective date specified in
a writien notice mailed to the Insured. Such date shail be not less than fifteen days after the date of mailing,
The mailing by the Underwriter of notice as aforesaid to the Insured at the address shown in thig hond shail he
sufficient proof of notice. Delivery of such written notics 0y the Underwriter shall be equivalent 4 mailing,

CANCELLATION OF BOND:

SECTION 10, This bond may be cancelled by the Tnsured by mailing to the Underwriter writtan notice stating
when thereafter the cancellation shall be effective. This bond may he canceilad by the Underwritor by mailing
to the Insured at the address shown in this bond writien notice stating when, not less than thirty days there.
after, such eancellation shall be affective. The mailing of notice as aforesaid shall be sufficiens proaf of notice.
elivery of such writien Aotice either by the Tnsured or by the Underwriter shall be equivalent tp mailing,

If the Insured cancels, earned premium shall he camputed 10 accordance with the eustormnary short rate fable
and procedure. [F the Underwriter cancels, earned premium shall be computed pro rata. Prerium adjustment
may be made at the time cancellation is effected o1 as sopn as practicable after cancellation becomes effective,
hut payment or tender of unearned premium iz not a condition of cancellation.

PRIOR FRAUD, DISHONESTY OR CANCELLATION:

SECTION 11, Ng Employee, to the heat of the knowledge nf the [nsured, gr of any partner or otficer therenf not
in eollusion with such Employee, has committed any fraudulent ar dishonest act in the servien of Lite Insured nr
ntherwise, [t Drior to the lwsuance of this bond, any tidelity insurance in fevor of the [nsured or any pradecasgor
in interest of the Insured and COvering one or move of the Inaured'y Emolsyees shall have haan can eiled ag o
any of such Employess by reason of (a) the discovery of any Mraudulenrs or dishonest act an tle part of such Bym-
elovess, or (h) the giving of writien rotice of cancellation by the msurer issuing said fidelity ins‘urance, whether
the Surety or not, and i such Eripleyees shall not have been retnstated under the toverage of saiqd fidelity
insurance or superseding fidelity insurance, the Sureby shall not be liable under this bond 0N account of such
Employees unless the Surety shall agree n writing to include sueh Employees within the Coverage of this bond,

LOSS - NOTICE - PRCOF - LEGAL PROCEEDINGS:

SECTION 12, At the earliest practical moment, and at al] events nof later than fifteen days after discovery of
any fraudulent ar dishonest act on the part of any Employee by the Insured, or by any partner or officer therenf
not in collusion with such Empleyee, the Insured shall give the Surety written notice thereof and within four
months after such discovery shall file with the Surety affirmative proof of loss, itemized and duly sworn to, and
shall upon request of the Surety render every assistance, not Pecuniary, to facilitate the investigatinn and
adjustment of any logs. No Suit to recover an account of lpgs wnde this bond shall be brought before the
sxplration of two months from the filing of proot as aforesaid on account of such loss, nor after the expiration of
fifteen months from the discovery as aforesaid of the frzndulent or dishenest act causing such logs. [f any
limitation in this bond for giving notice, filing claim or bringing suit ig prohibited or made void by any law
controlling the construction of this bond, suck limitatinn shall be deemed to he amended 30 as tp be equal to the
minimum period of limitation permitted by such law.

PART-TIME OR TEMPORARY EMPLOYRES:

SECTION 13 The named Tnsured shall nat alt any time while this hgnd 5 in force direct any lemporary ar
part-time Employee(s) to any subscriber’'s premises unless such Employee(s) is accompanied by a foreman who
is in the regular employ of the Insared.

SIGNED, SEALED AND DATED - March 31
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By /g S ﬁ/;:? A
Paul T, Brutlat, Seflior Vien President






